State of North Carolina

June 30, 2024

PERSONAL INCOME BY INDUSTRY

For the Fiscal Years 2013-2022

(Dollars in Thousands)

Manufacturing
Retail trade
Services

Agricultural, forestry, fishing, etc.

Government
Construction
Wholesale trade

Transportation and warehousing
Finance and insurance

Mining
Utilities
Information

Real estate and rental and leasing

Other
Total

Average Effective Rate (1):
Individual Income Tax

2022 2021 2020 2019 2018
$ 41,753,321 $ 39621225 $ 37,328,032 $ 37,562,483 $ 36,524,398
26,367,716 25,162,784 22,366,127 20,877,955 19,647,379
163,226,860 148,331,592 134,116,099 132,077,986 123,817,021
841,199 828,826 853,108 786,842 741,922
69,744,773 66,490,162 65,052,900 63,366,130 61,513,589
27,610,628 25,250,243 23,507,510 22,940,369 20,740,122
22,908,574 20,680,280 19,143,249 18,145,290 17,103,374
14,518,169 13,121,728 11,411,226 10,854,209 10,218,858
33,342,828 30,688,879 27,417,924 24,409,927 22,475,916
397,659 261,432 347,361 230,268 245,773
4,464,809 4,499,888 4,019,719 3,059,709 2,766,019
10,766,841 10,641,937 8,931,224 8,482,082 8,683,724
15,308,810 10,518,559 9,631,706 8,235,303 7,041,309
190,453,407 203,035,975 176,951,775 150,558,618 141,573,862

$ 621,705,594

$ 599,133,510

$ 541,077,960

$ 501,587,171

$ 473,093,266

2.9%

2.6%

2.4%

2.6%

Source: United States Department of Commerce - Bureau of Economic Analysis (Data for 2023 & 2024 is not available)

2.7%
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State of North Carolina

June 30, 2024

Table 6

2017 2016 2015 2014 2013
$ 35514754 $§ 34451575 $ 33,872,442 $ 32,622,388 $ 31,346,163
18,772,532 18,376,661 17,726,015 17,114,287 16,283,944
116,386,505 110,910,891 106,113,132 100,831,075 93,637,742
756,575 797,386 814,817 781,092 748,204
58,738,252 56,906,532 55,983,073 53,828,285 53,796,994
19,306,596 17,972,374 16,760,323 15,458,823 14,375,380
16,926,268 15,967,837 15,599,149 14,940,716 13,966,743
9,463,824 8,847,849 8,639,904 7,976,321 7,440,048
21,151,843 19,457,680 17,858,860 17,530,363 18,047,103
294,336 190,125 170,161 166,575 193,457
2,371,754 2,093,802 2,067,624 1,820,843 1,570,360
8,162,763 8,023,951 7,805,424 7,313,308 6,399,542
6,321,396 6,411,698 5,666,782 4,961,435 4,195,653
135,650,273 128,646,568 125,682,699 118,540,540 111,139,253

$ 449,817,671

$ 429,054,929

$ 414,760,405

$ 393,886,051

$ 373,140,586

2.7%

2.8%

2.7%

2.7%

3.0%

(1) Average effective tax rate equals
individual income tax revenues divided
by personal income.
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