CREATE ACCOUNTING ”

QuicK REFERENCE GUIDE FA-05

Purpose

The purpose of this Quick Reference Guide (QRG) is to provide a step-by-step explanation of how to
run Create Accounting for fixed assets in the North Carolina Financial System (NCFS).

Introduction and Overview

This QRG covers the process of running create accounting for Assets in NCFS which will enable you
to account and post the FA transactions in the general ledger for the CASH and ACCRUAL ledger.

¢

User Tip:

The following are prerequisites to run create accounting:
1. Process all incomplete transactions.

2. Run Periodic Mass Copy to copy asset transactions from CASH to
GASB book.

3. Validate Mass Copy.
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Create Accounting for Assets

To run create accounting for Assets in NCFS, please follow the steps below:

1. Login to the NCFS portal with your credentials to access the system.

2. Onthe Home page, click the Fixed Assets tab. Click the Assets app.

Good afternoon, FA Asset Accountant 1900!

QUICK ACTIONS APPS

Prepare Source Lines e @
Adjust Assets 2 - |

Transactions

» Adjust Assets
» Adjust Assets in Spreadsheet

General
» Inquire Assets

3 » Perform What-if Analysis

E p Manage All Books
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4. On the Manage All Books page, select the Asset Book Monitor section. Select the required
Book from the Book field to run Create Accounting.

In this example, we choose AGENCY 1900 CASH BOOK. Click the Create Accounting button.

Manage All Books

Adjustments Transfers Retirements Impairments Revaluations

View v Gy Prepare
Current Period Prior Period Total

Book Trar ion Group Tr ion Type Status Preparer

No data to display.

View wv & ‘ Calculate Depreciati | Create A ting | Close Period | | Open Previous Period | Copy from Corporate  Calculate Lease Expenses
Completed Transactions Last Run Dates
Period Close Date Book Book Class Ledger
Comp Additi Comp i Last Create Mass Additior
4/30/23 I AGENCY 1900 CASH BOOK I Corporate NC CASH US 0 0 -
2/28/23 AGENCY 1900 GASB BOOK  Tax NC ACCRUAL US 0
131123 AGENCY 1400 CASH BOOK  Corporate NC CASH US 10 1" o

‘

5. The Create Accounting pop-up appears, select the applicable End Date, Accounting Mode (Draft
or Final), Process Events, Report Style, Transfer to GL, and Post in GL from the respective drop-

down choice list. Click the Submit button.

Create Accounting

Book AGENCY 1900 CASH BOOK

Process Category | v ‘

* End Date |'4.'30/23 fe |

* Accounting Mode ‘ Final v ‘

* Process Events | All

* Report Style ‘ Summary v ‘

* Transfer to General Ledger | Yes v

Post in General Ledger No

Journal Batch |

Include User Transaction Identifiers ‘ No v
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6. The Confirmation pop-up appears. Click the OK button.

hirments  Revaluations

« Confirmation X

Transaction Type Cc
The process ID 2181642 has been submitted.

OK :

Create Accounting | = Close Period | Open Previous Period Copy from Corporate  (

Completed Tran
Book Class Ledger

Pramimlatad AdAdidinme ~ 4

7. On the Home page, click the Tools tab. Click the Scheduled Processes app.

~A Accet
Fixed Asset

m
(@ ]
D
=)
V4]
]
L

Procurement My Enterprise Tools

5

QUICK ACTIONS APPS

Manage Collaboration Messaging
History

Al Apps Administration

A s e
rences Alerts Lomposer
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8. On the Overview page, click on the Refresh [©] button until the process status shows

Succeeded.

Overview @

» Search
Search Results ()

View (@) Flat List Hierarchy

Actions v View v
Name
Create Accounting Execution Report

Create Accounting: Subprocess

Schedule New Process Resubm Put On Hold

Process 1D

2181644

2181643

Status

Succeeded

Succeeded

Saved Search | Last hour

Scheduled Time

5/19/23 3:30 PM EDT

5/19/23 3:29 PM EDT

9. Click the Create Accounting Execution Report process. Click the Republish icon.

Actions w View w Schedule New Process = Resubmit =P o £ ]
Name Process ID Status Scheduled Time
Create Accounting Execution Report 2181644 Succeeded 5/19/23 3:30 PM EDT
Create Accounting: Subprocess 2181643 Succeeded 5/19/23 3:29 PM EDT
Process Details  Status Details
Create Accounting Execution Report, 2181644
Status Succeeded Schedule Start  5/19/23 3:30 PM EDT External Job Type BIP Job External Job Status NA
Log
Attachment ESS_L_2181644
OQutput
4  Output & Delivery
XML Data oL
Status All v
OQutput Name Template Format Locale Time Zone Calendar  Statu
Default Document Create Accounting Report  PDF English (United States) &g)c.os:om New York - Eastam Time ]
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10. A new Create Accounting page opens, click on the Settings [#*] icon. Click the Export option.
Export the report output as per the desired format. In this example, we choose PDF.

& O & htt E Create Accounting Execution Report - Oracle Analytics Publisher - Work - Microsoft Edge = a X
| () https://emzn-dev7 fa.us8.oraclecloud.com/xmlpserver/Financials/Fusion+Accounting+Hub/CreateAccountin.. AY &

Name

Create Accounting Ex¢
P_ACCOUNTING_REQUEST_ID 21 P_REPORT_STYLE
Create Accounting: Su

P_INCLUDE_ZERO_AMOUNT_LINES N P_INCLUDE_USER_TRX_ID_FLAG

Process Details Statu

Create Accounting Repor...

[| i
®

Create Accounting [@] HTML Export »
Status Suc [y PDF
Log 3 RTF
Attachment ESS L 2 [F] PowerPoint (*.pptx)
Qutput [¥] Excel (*.xisx)
[3] csv

4  Output & Del

XML Data

Status A
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11. The Create Accounting Execution Report will be displayed.

ORACLE H H Report Date  6/1/23 1:12 AM
NG GASH US Create Accounting Execution Page 1of36
Report
A ing Event Summary
Event Class Number of Transactions | Number of Events Processed | Number of Events with Warning | Number of Events in Error
Addition 16 0 0 16
Periodic Depreciation 42 0 0 42
Transfer 1 0 0 1
Subledger Journal Entries Summary
Ledger Final Journal Entries Draft Journal Entries Invalid Journal Entries Incomplete Journal
Entries
NC CASH US 0 0 59 0
Nournal Entry Errors and Warnings
[Event Class |[Event Type |[Ledger Transaction ournal Entry Journal Line Error and Warning Message
Number tatus Number

Addition [Addition INC CASH  |3126063 Invalid A corresponding rule wasn't found in the intercompany balancing rules setup

US for defining a ledger intercompany account.
Addition |Addition INC CASH  [3126077 lInvalid A corresponding rule wasn't found in the intercompany balancing rules setup

US for defining a ledger intercompany account.
Addition |Addition INC CASH 3126379 Invalid 2 The account 1900-101515-12731000-0000000-0000000-0000-0000000000-

uUs 000000-0000-000000-00000 is invalid. You must review the error: Agencies

should only be able to use budget funds assigned to them..

Addition |Addition INC CASH  [3126383 lInvalid 2 The account 1900-101512-12732000-0000000-0000000-0000-0000000000-

Us 000000-0000-000000-00000 is invalid. You must review the error: Agencies

should only be able to use budget funds assigned to them..

Addition |Addition INC CASH  [3126387 Invalid 2 The account 1900-101514-12732000-0000000-0000000-0000-0000000000-

US 000000-0000-000000-00000 is invalid. You must review the error: Agencies

Wrap-Up

Create Accounting for Assets process gives you the ability to generate accounting for Asset transactions and

validate (DRAFT mode) and post the accounting entries (FINAL mode) to the General Ledger.

Additional Resources

Virtual Instructor-Led Training (vILT)

FA100: Asset Accounting
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